Glohal Telecom & Technology Appoints Richard D. Calder, Jr. as its President and CEQ

MCLEAM, Wa., USA, May 10, 2007 - Global Telecom & Technology, Inc. ("GTTY, (OTCBE: GTLT), a global Multi-Metwork Operator (MNO), announced
that its board of directors has named Richard D. (Rick) Calder, Jr. to serve as the company's chief executive officer and president effective May 14,
2007.

tlr. Calder, 43, will assume full strategic and operational responsibility for the cormpany and will also join the company's Board of Directors effective
June B, 2007, H. Brian Thompson, who had been sering as interim Chief Executive Officer since February 2007, will continue in his roles as the
company's Executive Chairman and Chairman of GTT's Board of Directors.

Mr. Calder has spent his entire 22-year career in the telecommunications arena. Most recently, he served as the President and Chief Operating Officer
of InPhonic, Inc. a leading provider of wireless services and products. Prior to InPhonic, Mr. Calder was President of the Business Enterprise & Carrier
tarkets of Broadwing Communications. He held senior management positions at Winstar Communications, and prior to Winstar, br. Calder co-
founded GO Communications, a wireless communications company. In his early career, he held various marketing and business developrment positions
at MCI Communications, and various marketing and engineering positions at Tellabs, Inc. Mr. Calder received a BS in Electrical Engineering from Yale
University and an MBA from the Harvard Business School.

"We are very excited to have Rick join GTT," commented H. Brian Thompson, executive chairman, GTT. "We have aggressive goals for GTT and the
board of directors and | believe that Rick is the best person to lead the company into its next growth phase. Rick brings over two decades of leadership
in the telecomrunications industry, with significant experience in growing emerging-stage public companies into industry leaders. His deep knowledge
of the sophisticated requirements of both enterprise and carrier customers will benefit GTT greatly as we accelerate the growth and penetration of our
innovative multi-network operator solutions into the market. And, Rick's proven ability to build top performing management teams, lead rapid company
growth, and manage the integration of acquisitions will be instrumental in driving shareholder value and the overall success of GTT."

"l am delighted to join GTT and look forward to working closely with Brian, our Board of Directors, our employees, our valued customers and partners,
and our sharehaolders as we look to promote the rapid growth and success of the company,” said Mr. Calder. "GTT is uniguely positioned with an
extrermely compelling custormer focused value proposition and innovative multi-network model at a time when the telecom market is seeking new and
effective approaches to service and auality. | am very enthusiastic about my new role and the prospects for GTT during this exciting time.”

About GTT

Faormed in October 2006, following the acquisition by Mercator Partners Acquisition Corp. of Glabal Internetwarking Inc and European
Telecommunications & Technology Limited, Global Telecom & Technology, Inc. ("GTT") (OTCBB:GTLT - Mews) is a new type of service provider. a
Multi-Metwaork Operator ("MRNO"),

As a Multi-Metwark Operator, GTT does not own the infrastructure upon which its services are provided. Instead, GTT designs solutions based on its
custormer's requirements, using a combination of telecommunications networks and technologies. Unlike traditional network centric cariers, GTT
provides best-ofbreed solutions by procuring, integrating and managing components of these various networks on its customers' behalf, GTT has taken
the inherent advantages of the Multi-MNetwork Operator approach to a new level through a combination of powerful network design and pricing tools; a
global service footprint; a deep and broad set of strategic vendor relationships; and above all, an expert tearm cormmitted to delivering outstanding end-
to-end customer service.

Headguartered in McLean, Virginia and with offices in London, Paris, Dusseldorf, New Delhi, and New York, GTT provides a global service footprint
covering more than 50 countries, and it has more than 200 custormers and in excess of 100 carrier partnerships around the world.

www.gi-t.net
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